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IBT QMBZFE B TJHOJGJDB!
TVDDFTT PG ) 4BTLBUDI
PWFS ZFBST 5IF '"PVOELE
JODPSQPSBUFE JO GPS
PG SFDFJWJOH BOE BENJO
EPOBUFE UP UIF ) QSP
CFDBNF B DIBSJUBCMF PS

"OOVBM 3FDPHOJUJPO #BORVFU

S5IF NPTU FODPVSBHJOH BTQFDU PG TVQQPSUJOH UI
HIWF UPEBZ XJMM OPU POMZ TVQQPSU DVSSFOU )
XJMM DPOUJOVF UP XPSL GPS UIF CFOFGJU PG GVL
'PVOEBUJPO SFDFIJWFT EPOBUJPOT GSPN B XJEF W
GVOET VOEFS UIF EJSFDUJPO PG B WPMVOUFFS +#
AFDVSJUJFT BOE UIF 4BTLBUPPO $PNNVOJUZ 'PVOE

)O-*%": )*()-*()54



) 4BTLBUDIFXBO PGGFST BO
QSPHSBNT BOE PQQPSUVOJUJFT U

-FBSOJOH PQQPSUVOJUJFT BSF
NFNCFSTIJQ UISPVHI NPOUIM.
SFEOFTEBZTw :PVUI DBO BMTP MI
PG TFWFSBM SFHJPOBM KVEHJOH

#FUXFFO FWFOUT NFNCFST D
TDIPMBSTIJQT PS FOUFS JO B
DPNQFUJUJPO PS QIPUP DPOUFTU

PV MM TFF ) TUBGG BOE "NCB’
FWFOUT XJUIJO UIF ZFBS XIFUIFS
BU "HJO .PUJPO PS BU PVS CPPUI

"OE XF DBO U GPSHFU UIF FWFOU
DPSF WBMVFT GVO 4LJ %BZ JT E
PVS NFNCFST XIP DPNF PVU UP DP

3FBE PO UP IFBS BCPVU NBF PG
NPTU JNQBDUGVM FWFOUT
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4UBSUJOH PGSPRM® ZFBIS XBBUVUEWIUBH JC
&BTU 3FHJPO CZ UIF 4QSJOHTJEF ) #FF

UFBNT GSPN BDSPTT UIF QSPWJODF
TPNF GSIJFOEMZ DPNQFUJUJPO DPOOFDI

5/F 4BTLBUDIFXBO "QO$fBWD DRI®IF S BB/IO B F |
$PNNVOJUZ -FBEFSTIXFSPAEMEFOIFFXFF

1SPWJODJIBM SKGMYOH BU UIF %FMUB .BSSJPUU )PU
4BUVSEBZ ZPVUI IBE B EBZ GVMM PG M
JOUFSBDUJWF XPSLTIPQT GPMMPXFE C.
EBODF UIBU FWFOJOH 00 4VOEBZ E
HPWFSOBODF BU UIF QSPWJODJBM MFW
UPQJDT

%JTUSJIDU IPTUEEPWIJFODORBBMIrBLIOH

FWFOU PO "QSJM JO 4BTLBUPPO 5IFS
1SPWJODJBM 1VCMJD 40FBLJOH

BDSPTT UIF QSPWJODF XIP IJHIMJHIUFE

TQFBLJOH BCJMJUJFT UP UIF BVEJFODF

XIBU PVS ) NFNCFST DBO EP

) 4, PQQPSUVOJUJFT BSF BMXBZT FYQ
FWFOU BT PG UIJIBREWB® DUBMU IKF 4HFR 4
JT POF PG UIF GBTUFTU HSPXJOH QSPK
XFSF FYDJUFE UP PGGFS UIF FWFOU PO
1sPwJoDJBM 4IFdOF 144 % # (SBTTMBOET 4IFFQ &YIJCJUJPO
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OVS NPTU BOUJDJQBUFE ) FWFOU XBT CBDL BHBJO
8F IPTUFE /PSUI $BNQ BU #JH 3JWFS #JCMF $BNQ E
$BNQ BU ,BUFQXB -BLF $BNQ OFBS 'PSU 2V "QQFMN
XFFL MAMNINFS $BQISPIWJEF BO BCVOEBODF PG MFBSO
TLJMM EFWFMPQNFOU GSJFOE NBLJOH BOE GVO UIB
UIF ) QJMMBST .BOZ NFNPSJFT XFSF NBEF

51JT ZFBSSPRWHOPDIFEHSONQFUMXBPOAOFME [PSUL BN

BMPOHTIESPWIDD#FBRMLEPXPO UIF "VHVTU

XFFLFOE JO :PSLUPO 4I1PX DPNQFUJUPST TIPXDBTFE
JO UFBN HSPPNJOH TIPXNBOTIJQ BOE DPOGPSNBU
+VEHJOH DPNQFUJUPST QMBDFE DMBTTFT PG MJIJWF
PWFS UIF GFX EBZT BOE XJOOFST GSPN UIJT DPNQF!
UP DPNQFUF BU UIF $BOBEJBO /BUJPOBM ) PVU
$PNQFUJUJPO BU "HSJCJUJPO JO /PWFNCFS #PUI HS
NJOHMF XJUl B DMBTTJD ) EBODF

4AFQUFNCFS JT B CJH NPOUI GPS ) 4BTLBUJI%IDF|)3('\I/?%
SFHITUPRFXPTOGPS UIF VQDPNJOH ) ZFBS 8F MPPL (
UP XBUDIJOH UIF NFNCFST IBWF GVO NBLF OFX G

TIPXDBTF UIFJS DSFBUJWJUZ XJUI UIFJS QSPKFDUT J
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4FBTPO T (SFFUJOHT GSPN UIF )PVHIBN 'BNJMZ

"T UIF ZFBS ESBXT UP B DMPTF KPBQPSBUGYSERJBP IBWF Ul
SFGMFDU PO BOE TIBSF PVWSIEBBDNEBMZ5TBOL ZPV GPS NBLJOH

UlJ® ZFBS BOPUIFS TQFDJBM POF GVMMEG OFX FYQFSJFODFT BC
NFNPSJFT

"T B GBNIJMZ XF PQFSBUF )PVHIBN BBIRUOMPFB® B DPX DBMG PQF
'SFODINBO #VUUF 4BTLBUDIFXBO "GBANGWXSRVHFOFSBUJPO )
DPOOFDUJPO UP ) BOE GBSNJOH JT BBBBBEJUJPO CVJMU PO EFE
WBMVFT BOE UIF CFMJFG UIBU UIFHOWIFUUXBR UP HSPX MFBEFST .
SPPN UP MFBSO BOE UISJWF 'SPNFe@BJWM@ D)PSFT UP UIF FYDJUF
&YQP UIF MFTTPOT MFBSOFE FYUFOENGBSSIETFZPOE UIF GBSN DSFE
BOE TLIJMMT UIBU MBTU B MJGFUJNF

"BSPO CFHBO IJFZ BKBVGEFBIF DVSSFOUMZ TFESWFT BT UIF HFOF.
QSPKFDU NFNCFS JO UIBNYEMNPOBMPWFT XBUDIJOH NFNCFST H
$MVC BOE PWFS UIF EEFBEHRMPQROBTOFX TLIJMMT BOE HBJOJOH
DPOUJOVFE UP HIWF CBMFRISOUOH $BMAJIFS JU T TFFJOH UIFN U
CPUI B HFOFSBM MFBEFSUBDBEBREFEMB LRI VEMZ QSFTFOU UIFJS
CFFG QSPKFDU MFBEFS NPAFORGPGBBWYQQPSUJOH UIFJS MFBSOJO|
GBWPVSJUF QBSUT PG NIBXKIBOMHXBRTIOFRMOCFSUB +VMJF XBT BO |
"DIJFWFNFOU %BZ )F MPWERVMBUBMMHBOE UIF 3JNCFZ ) #FFG
NFNCFST DPOGJEFOUMZ MPBEPEB HPP ESEBWMWSIJUF TVNNFS KPCT XB'
GJOJTIFE NBSLFU TUFFS'BOOQPBUUIPRP G BUHUKE "MCFSUB ) $BNQ BU
UIF DVMNJOBUJPO PG NPOUIT PG

EFEJDBUJPO BOE IBSE XPSL .BOZ PG UIF

ZPVOH NFNCFST CSJOH IPNF HSPXO

TUFFST BOE "BSPO FOKPZT TFFJOH UIF

QSJEF UIBU DPNFT GSPN SBJTJOH BOE

GFFEJOH UIFJS PXO BOJNBMT 'PS I1JN

UIBU TFOTF PG BDDPNQMJTINFOU PO UIFJS

GBDFT JT XIBU ) JT BMM BCPVU MFBSOJOH

SFTQPOTJCIMIUZ EFWFMPQJOH TLIJMMT BOE

UBLJOH QSJEF JO B KPC XFMM EPOF
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OVS PMEFTRSERBB/MOB IBT CFFO BD
JO ) GPS UIF QBTU ZFBST BOE

UIF GVMMFTU 4IF IBT QBSUJDJQI

QSPKFDUT JODMVEJOH TIFFQ DF

XFMM BT TUFFS IFJGFS BOE DPX

UIF ZFBST )BOOB IBT IFME B WBS.

CPUI UIF DMVC BOE EJTUSJDU MF

SPMF BT B ) "NCBTTBEPS TIBSJO

BOE JOTQJSJOH ZPVOHFS NFNCFS’

,FO "BSPO +VMJF ,BUFDPOHJI®XFE UP CVJIJME IFS TLIMMT
WBSJFUZ PG ) PQQPSUVOJUJFT

IBT UBLFO QBSU JO QVCMJD TQFB!

BOE DVSMJOH DPNQFUJUJPOT 513
,FO IBT CFFO BDUJWFMZ JOWPMW&Pé%VdJGESUP éUFOE ENCE.

ZFBST DPNQMFUJOH B WBSJFU&OB%S(Rl‘;PgB%UJlPJ(%!?[M\;[EQ)QHJQ $P
TIFFQ DPPLJOH PVUEPPST BTpXRMM-8E TEEFp ! GEGES s ) Fy
BOE DPXDBMG CFFG QSPKFDPlTF uSOwrRT EME8EmBOE PO )

QBSUJDJQBUFE BU WBSJPVT MRWENT PGp P 9 1 KVFAH

QvCcCMID TQFBLJOH BOE SFDPSE CPPL DPNQFUJUJPOT
HBJOJOH WBMVBCMF TLIMMT BOE FYQFSJFODFT BMPOH UIF
XBzZ ,FO FOKPZT BUUFOEJOH "(. BOE UIJT 4QSJOH

IF MPPLT GPSXBSE UP QBSUJDJQBUJOH JO UIF "(. BT B
WPUJOH EFMFHBUF GPS UIF %JTUSJDU )F T NBEF TP
NBOZr GSJFOET BOE FOKPZT SFDPOOFDUJOH XJUI

UIFN BU FWFOUT BDSPTT UIF QSPWJODF

4UPSZ DPO VET
PO UIF OFY BHF
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,BUFVSP ZPVOHFTU DPVME OPBHOXBJIJUBUP KPJO ) &W

QSFTDIPPMFS TIF IBE IFS PXO SFDPSE CPPL BOE XPVME
BMPOH UP KVEHJOH DPNQFUJUJPOT XJUI B DMJQCPBSE JC
JT ,BUF T UI ZFBS JO ) 41F IBT DPNQMFUFE B WBSJFU
QSPKFDUT JODMVEJOH TIFFQ DPPLJOH PVUEPPST BOE 7
ZFBS TIF MPPLT GPSXBSE UP HSPXJOH IFS CFFG QSPK
JODMVEF B TUFFS BOE IFJGFS "T B $MPWFSCVE IFS FOU
GPS ) RvJDLMZ CFDBNF FWJEFOU QMBDJOH QSPWJODJB
SFDPSE CPPL BOE QVCMJD TQFBLJOH DPNQFUJUJPOT /P
+VOJPS NFNCFS ,BUF DPOUJOVFT UP FNCSBDF BMM UIBU
UP PGGFS OOF PG IFS GBWPVSJUF BDUJWJUJFT JT DVSMJ
HFUT UP KPJO IFS ) GSJFOET GSPN B OFJHICPVSJOH DM\

5/F ) QSPHSBN IBT CSPVHIU DPVOS MBNTND QFSS/UNZO J U F
QSPHSBN%JU T B DPNNVOJUZ 8F BSFDHPHNBNWRGWM XPFEF ©
DBO MFBSO MFBE BOE CFMPOH

8JTIJOH FWFSZPOF B QFBDFGVM KPZGVM IPMIEBZ TFBTP(
51F )PVHIBN 'BNJMZ
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DPNJOH
QPSUVOJU

SSBWFM

.FNCFST DBO USBWFM BDSPTT $BC
PQQPSUVOJUJFT PS FWFO BSPVO
NFNCFST UP *SFMBOE JO SIFZ
UIFJS PXO PQQPSUVOJUJFT XJUI U

)BMM PG 'BNF BX|

4DIPMBSTIJQT

5IBOLT UP PVS EPOPST BOE TQPOTP
QSPHSBN ) 4, JT BCMF UP PGGFS P!
UuP HSBEVBUJOH BOE DPOUJOVJOH TU

SFDPHOJUJPO BOE *OWPMWENFO
8F BMXBZT BJN UP SFDPHOJ[F WPMVC
UIFJS EFEJDBUJPO UP ) .FENCFST D!
FMFDUFE CZ UIFJS QFFST BT BO "NCB
) QSPHSBN XJUI UIFJS FYQFSJFODF

GPS )BMM PG 'BNF BOE #VJMEFST "X
SPVOE UP BDLOPXMFEHF BNB[JOH DP(
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"TTITUT XJUI QSPHSBNNJOMMROXHI UIF GPVOEBUJP!
PQFSBUJPOT JO UIF DVSSEPVS BFBBIPO UP UIF
JNQBDU BU UIF UIJNF PG

-POHFWJUZ 'VOE 'VUVSF 'VOE

%POBUJPOT BSF JOWFTUFBWF 86 JNQBDU PO JOE
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XJul B DIBSJUBCMF EPOBUJPO SFDFJQU

IBNF %POBUJPO "NPVOU
"EESFTT 5P X0
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